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Brooklyn Trust
Company
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4'nrp, of I'lKiirrr, l.ooltlna; for HI I'.rrnr.
Trf.xios, .' ,1., Aus. 23. 1'or I wo d.ivs

tho arilhinntirinna or tho SUto Honr.l
of AnswHots havo lionn i yti(; to pl,ici
n discrepancy of 1 which H apparent
in th totals ivin for th vai ions counties
nnd thoso for tho ncpapiin nulroaij svh-trni- s

IhntaT involved m ilim-nn- r ivouM
be nbout two cen'a Tho error has notbeen found,

IIXAXCIAL AXH COMMERCIAL.

l'r.:nAT, August is.
The stock maiket was weak again to-

day and trading wan iiRain mora than
ordinarily active if il In considered thnt
In recent weeks the voliimn of transac-
tions has averaged loss tlmn .Vki.ikk) shares
n (lay. It was p.ilp.tlilo that there was
liquidation, tli.it 1h to Kay Hint there was !

selling, by Investment holders perturbed
over political and other developments;
yot oflorltiRs or stock wero fairly well
absorbed, nnd with Steel common nt TO

and tho standard railroad Mocks at as
low n ratiRo as tho low rnng.o of Inst year
naturally enough there was considerable
siwculatlvo and Investment buying. The

iMUt-Mlo- at the closo of the market was
I whether the market or the day had been
I more of n distributing tti.m an acciitntt-l.ititi- K

market. Certain It Is that thoiiRh
(Murks have been pressed for salo or at
lo,tt offered for sale tho power of the
maikel absorption, the buying power, has

I been Mluuilutod by tho lower Vriee. and
it Is also eerlaiu that men twreeivltiR
other anxious to dispone of stocks nr.-- I

not nt all anxious to buy them except at
low prices. That there has been a dif- -

I ference of opinion Among men of financial
importance is not, to be doubted, and the
fact that one of such men has sold
his stocks has undoubtedly stimulated
another to do likewise. Hut for every
seller there r- a purchaser nnd very often
for every big seller Iheio ts a big pur-
chaser. Latterly stocks havo been sold
in largo blocks, which is to say that stocks
have been purchased in largo blocks, nnd
though there is only conjecture concern-
ing the Identity of tho sellers, there is also
only conjecture concerning tho buyers.
Wherever there Is distribution of Btocks
thero Is also accumulation, and there
have been few moments of keen market
interest in which the origin of the selling
and tho origin of the buying havo not
been very carefully concealed. At pres-
ent it appears and it undoubtedly is true
that cotifidernble of the liquidation has
sprung from abroad, for the Moroccan
dltllculty and tho labor troubles in Great
ltritalu have tended to instil conservatism
In Kurope. Hero there are signs of labor
difficulties, but they aro favorable signs.
To-da- y for the first timo Hince the down-
ward movement began the decline in the
industrial shares was greater than in
the railroads. The railroads were by no
means strong, and somoof them sold off
softly. In previous days of the reaction
the market has been governed to a greater
extent by the railroads than by tho in-

dustrials, and it was prolwbly inconse
quential that y industrial shares
I made a closer approach to the level of
'railroad averages. News of market Im-
portance was scarce, and the weekly

.trade reviews held out the prospect of
J only a moJerate improvement In retail
.trade. Apart from the changes in the
technical pobition of tho market undoubt-- i
edly tho most reassuring development

i was n more confident feeling abroad.

Xew York Stock F.Kchange Sates, nc.23.
, closinq rnicaa or tnited states bonus.
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Money on call on the floor of the SlockK.ichatige yesterday tanged 2 and

2', percent with the hulk of tlin hiisities-- .
transacted lent T he lime innnevmarket ruled niiclmtiged. with an ry
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fur four months and n'tH per'fni fur Ove

month, fonitnercUl paper
iiuoleil to iercf-n- t for innnircd hills

and 4!,4', per for prime
single name", other names, 5 per cenl.

Sterling exchange rates were a shade
easier yesterday, rinsing points lower

4.S.125'n.s.1-V- l for sixty dais. 4.HD;'i4.sKU
for demand and S6.W34 V4S for cables
Franc, viere ouoled .1 0 ls.1.19', plus relchsmark. ;i4.T, 0

less
llonirstl-- exchange on Xew York Ho-to- n

I'ar Chicago-'- Cc discount L'lmrlei-in- n

Uuying. par. eUlng, premium
I'lnrlnrinti nremium .tul.

'discount New Orleans Commercial, 500
discount bnnks, premium Minneapolis

.sic. premium .vmnreai i,i-,- aiToimt
St. Paul premium. San Kranclji o
:i'c premium

lonev ondon, I1. (Bl1, per rent
sljort hills, per rent tlire months
hills, 2', nf f closed 78',

inoi.ev nnd fo llic .Kcotint PaiL,
cables onoled closing price of rentes
francs (cr.tlm I'xrhanr Lon-
don 23 fisiics :.', icntlni's. Private rate
of discii'int. PT t'tit Hrrlln exchange

London, 2U oiarl.s pfps Private
rote of dlcoiiiit - Iheeeklv

of the lmp-rl- al Hank of (lermany
shos the follolti7 chance. Cold on hand
increaed 40H,(Vom c,ih on hand In-
creased 4l,n;i,f4mni notes in circulation
dcreaed 40,in;,r,mim trensury bills de-
creased a.sit.oootn deposits decreased
38.fi3H.0nOm loans decrcaed 11.8?.5,no)m.
discounts dcrea'd Wi.iHS.mxim.

Sew York Clearing House statement.
Kschanges, 1217.512. 9s. balances. 385,378.

credit balance, l42,ss.
Commercial price of bar silver In New

York, SJ'sP Silver in London closed
.4' id .Mexican silver dollars nero ouoted

45W4nc

RAIEROAH EA RXIXflS.

Canadian Parlflr 1911 Chnnn"
Third week August 32.M7.om i.170.000
From .ii.lv 16.itl.i,ono Inr 1. 41 4. 000

MlMi'irl. Iana and Texas
bird Aucnst Xilo.nn

From .Inly 1 3 sii.n.12
Missouri Pacifr

Third week August J1.fwo.om
From July I. . 7.3S4,2i4

STdllSOV.
Atchison Railroad Company reports

Gross revenue
Operating eipenses,

operating reienue
Taxes

Operating Income tv,4.4Si
rtAII.W4T

Hallway Company reports

Operating reienue.
Operating expense,.

operating revenue.
Total reienue ...
Taxes

Operating Income.

10
to

day.

4'

86

18.021.644
7.11S

i:,:o4,ir6
s:2,fui
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4
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at
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at
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7S.414

527 001
113 103

The for
OUIJ

Net

ll.a,S46
SOL'IHKRV

Southern for

Net

1911

5.61

'nil
M.797.307
3.284,187

SI.4II.231 1113,
198,774 30.0.16

St.sia.4Al

SVB'TREASI'RV STATE MEXT.

larsaiMT
Paid hank.
Paid by banks

Loss banks day's transactions.
rnitiAT list.

ssr 373

5'f
I'l

Inr

Inr

Inr

Her

195

6S

iJa
1'j

7a

IU

34,

2",

wr jtv
for

was
4'.

10c

v'.
per

for

112

Inr
1...

erli

JUI)

net

Inc 2.21

Per

The

Inc 110.656
Pec

IH

t09 9TO

313.UH Ir.C.
Inc 429
Inc

Inr

iNca

4',

Psld hy to bank, Il4.464.fmn
Paid by bank, to Sub Trea,urs

1.aa to banka. 1?
Gain to banks same period previous week

4'

Ml,

571,

4'n

3'

10'i

21

9t,

tent
and

cent

133.198

cnonfr..

5.Y2.272

CAnni?f.t.

SI 1120.561

583.373

i:.iA:.nm
2.7M.ono

1101,000

16,776,000

,312,000
74,000

l.Ue Stork Market.
FatDtT. August 2.1.

Recelnts heeves were 1.812 head. Inrlurilnr 0'
cars for slaughlerera and einorleiaand 12 for the
market, making, wtlh rreilnus arrivals. cars
on sale. Sieers opened .loiv but buyers held
firm and the market na, strnnr for all hut light
and common ateers, which were Just about steady,
bulls were 15c. higher, cow a dull and bologna cows
not wanted The yard, were about cleared.
Common to prime steers sold at I4.75B17.2S per
ion lbs bulla at is soft so for ordinary to good!
cows st It .KiH. Pressed beef wa. good
urmann ai u'vai.r. prr 111, lor nauir sine,
ports lo id sheep lo the West Indies, to

rterrlntsnf cahe, were 162 bead. Including irs
for butchers and .17 tor Ihe market Very little
doing fnr lark offerings, hut frellng steady
common to prime leala sold at idlti.vi per inn
lb,., .southern ralies at A so. graspers al II Mi
llreased calies steady at llelnc for rll dressedleal, with selected rarcaases selling at .H,e.,country dressed at A'sHISc

llrrelpia sheep and lambs were 4.9.11 head.Iiidiidlng II cars for slaughlerera and 10 for Hie
niaiket. making, with the stale stock. 24 cara on
sale. Sheep were easier, lamb, extremely dull
and to 2.1c loner with the exception beat,
and eien these were easier; A car, were unsold ata lale hour. Common in rood sheen ais at

.KXIM 50 per ion lbs., ordinary to prime lambs
7vi.i.!". runs m iirrpsen munon auu at68c. per lb.; drrssedlamba easier al 10SI2'4c,.

with best hnr dressed selling at l.irlanerelpta of lioga werett 133 head. Including
half a car for the market. Prices lower and good
.gut uv.i vwtu m. yt ,w lua.
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PrlcM ntje 8)hrpl)-.4ui- rut Iads
Fear of Bullish ioiernment lie-po- rt

Next Frld-onth- ern flrlllna;
Falli Off-Se- me Bid f'rop Account

Vlilble Bopply Increaifi.
wxiruaa rouran roa cotton erATga.

For Nortb Carolina, local abowera y and
eicept fair to day In ettreme eastern

portion: light to moderate southerly winds.
For Soulb Carolina, local abowera and

eicept fair to day In extreme eastern
portion: light to moderate aoutherly winds.

For Georgia. Alabama and Mlaallppl, local
showers to day and light Ij moderate
aoutherly wlods.

For Louisiana, showers
fair: warmer In eastern: showers la eastern por-
tion; light to moderate southerly winds.

Tor western Texas, fair and warmer
fair eicept showets in extreme
western portion,

For eastern Texas, showers to day, warmer In

Dorthem portion: fair moderate
to ttherly winds on the coast.

For Arkansas, local showers lo day. except fair
and warmer In northwest portion, fair and warmer
to morrow.

For Tenneswe, local showers to day: generally
fair warmer In western portion.

For Kentucky, generally fair to day and to.
morrow; warmer to day.

KxpeeUtlons of a low condition report
on Friday next, predictions of renewed
heavy rains In the Mississippi Vnlley. com-
plaints of shedding iu Alabama and (lenrgla,
togethor with more favorable advices re-

garding the labor situation in England,
all romblned to advance prices. August
led. Coiering of a few thousand bales of
August by belated shorts, who must have
felt as though they were In a drive at the
stockyards, easily advanced the August
quotation to 18.05c. Wall Street bought the
new crops, Also the Southern selling was
In smaller volume. It has until yesterday
been a leading bearish factor, and tonhnt
etlent the recent utterances of certain
politicians may have caused Its diminution
Is a matter of conjecture. At any rate It.
fell off. Moreover, Manchester leported
a more active yarn market and the Con
tinent was buying in l.iierponl, which was
better as to prices than expected tin the
other hand, there were further rains in (he
Southwest, where temperatures again fell,
large metal interests sold August ns well
as the later positions, spot interests sold the
new crop months and many favorable crop
accounts were received. Cordill's report
was optimistic and the ilslble supply
Increased.

Futures closed firm at 21 to 44 points
advance, the latter mi August. Kstimated
sales, ISO.issi bales. Prices as (ollons.

Open-in,-

August... 12 2
Sept.. It
October, tl A.!

December 11 3
January ,11 41

varrn. 11 i

May.. II 62

Fuluies iti N'ew Orleans were as tollows;
Open-
me.

August... 12 is
October. II 26
December 11 u

U

nt.
1.1 01
II 70
II S
11 5
II HI
II 71
II 78

12 14
II Ml
11 33

12 62
11 17
II 1.1

II 42
II 37
II 48
II ,ia

ni.
12 18
11 27
II 23

lug.

C(.i-
inp. Clot.

Spot cotton here was points higher,
middling uplands, 1:1. lie. Southern spot
markets were generally unchanged to sc.
higher. Savannah. sales, ,1.72s
balca, Augusta, 12c, up ' ,c. ; Houston,
IV'.iC, up '.e,. sales, 6,340 bales.

I11 Mierpool spot was 7 points
higher, middling, sad., sales, .1,010 bales.
Futures opened tincnangcd I oil
and closed steady an alliance for the day
pf 4 7 points, the latter on August Prices

follows.

August September
Ociober-Xovemr.i- r

Januarj I ehiuari

fitf'i--

coilon
point

A.
6 41
6
6 181,

l.lierpool is due come 11

hieher. the latter on Aliirust

tne

97
92

0.1 U

as

12 KS
68

11 38
II 61
It .19

7ll
II 7

49
26

43

to
at

to
as

12

to

6 4il
6
6 08

11

II
II

II

1.1

II

a.

rrc
3.1

6.00,
In II

the usible supply of all kinds increased
0"1 bales, ngalnst decrease Insi.v.eek 01

4.l.;:o bales and last year of 4i,Hil The
usible supply of .itnctican 47,iisl
balei.. against decrease lat hc-- of S,72ii
and veat of 11,5(13. 'I he worlds spin
ners' Hikings of American coitou for the
week-- amounted to 41 lutes, against
.i7.ii.' lasl week and Kt,.1.14 last .icai lie
amount brought into night tor the week,
according lo hunt. King', figures, nas
11:1. 422 bales, against r.i,-.--

, Iat ween anil
67.040 last year' stme September 1. ll.nvi.si?
bales, against 10,413, tin lat year

buyers reported were .Messrs Carpenter.
Mutton, Mctlhee and Schill Sellers te.were 'Ihompson August
and new cropsi, McFadden. Scales, Weld,
Hubbard and Dick lexns got (11 10 !m
of an inch, Oklahoma .02 of nn inch to 95
inches, Arkansas 14 to 911 of an Inch. Mis-
sissippi .01 to .24 of an Inch, Alabama .01
nr an inch 1.57 inohe. Oorgia ill of .111

inch to 1 inches and the Cnrollnns of
an Inch to 117 ini lie,. 1 he maximum
tempeiattire reported lu lexas wa- - mi nnd
111 Oklahoma hill 77

THE IIRAIX MARKETS.
Wheal Iti Sllghtl) Fears of Further

Frost In Canada l.iierponl Ixiwer.
Wheat ended shade higher on some

predictions of frost and wet weather In
Canada, report, that rams wete delaying
Russian harvesting in southwest, an
estimate that the P.usslan crop would be
30 per cent under that of a year ago, n
good inquiry at the West and advices
of n continued good Inquiry tor flour in
Kansas City, Uerlln was up ', to 'si- and
at Winnipeg there was significant strength
of prices. Moreover there were predic
tions of smaller world's exports. Yet
favorable crop and weather advices were
received from Canada, Liverpool was ofT

'id. owing to more encouraging' advice,
regarding labor troubles in Knglund,
r.iris declined to lc. and Budapest to
Hungary ha, tecently sent some favorable
crop reports Shipments from Argentina,
India and Autralla were larger

Corn was steady without decided net,
change. 'I were reports ol a-- good
CAsb. demand, but the weather was favor-
able. were featmelese

THF SrilT MAtl hFTH
Wheat quiet No. 2 red. US', to arrive
I. New elevator export bnsis

At the outports ss.ooo hush, were sold forexport. Corn Ann No, 2. 72', .

r.xpori emus were n4,i'isi nusn unts firm.
. ios I standards, ; Vo white. 48c

, here were as lonows
iH"n

irseii mo.
September .. (ttj
lieceuiber .. loo.
May .

( U1CAGU, Aug- 21.

Whtat
Sepiemh'r
.December
11 ay

corn.
September
urcemof r
May

nun
September
uric moer
May

hi

'iff.
90 S9t,

U

Kint-- t,

63J-'- i

e.f.
ion 'a

634,
641,

Clot

lasl

the

the

but

64,
42

44', 44H
471,

OTHBT4

Minneapolis Seo.l0l'..s
108), 1031.
toil, ioi;

lOJi, 103!

Winnipeg

Toledo Sept, 92V..I,

Kanaaa
924,.l

St. Sept.. 831, S8i4

Flar.-Dulut-

Clorer.- -

Toledo
Corn!

City
Ixiuls, Sept

Spot

Tin.

Ores

JflfV

64H-- i,

were:

Tin,
Tin,
Lead

"t-
ent.

IHe'i

urn.

lOOi,

ros, Prtt.
Vlotr.

t'rep.

rime.

points

gaiuil

ported Messrs

cash

here

Oats

ork,

foir- - Clm- Vrtr,
til me, clott.
96l 96', tsila

lmii. 1011, irns.
106',

Prices were follows
Kja l.oie Clm rrtr.

6l!a

69U
llll,

1(0

64'-- ,

61',

', 41'
47S

MARKETS.
Open- -

ing. nt. nt.
loiu ino.

10J4,.I,
Duluth. 104

(181. Qas.
Oct 971, li,981 IKM,

921,
Dec

City 61, 901,
Dec

M'.

Innlprg 4

Oct.1250-- 5 126JI,

Kansas Sept
,8t

lire vj't w, Hj.

spot . .

,

961,

9l'j
Wll,
94.inoi,

641,
61?,
CIS

42,-- 1 421, 421,
44',

471, 47',

IdsA- -
mg. Cloie.

Dec 10J1.
Sept. irat,
Dec 102', 1031,

Renl. Irtnrl. OQI7 99IJ
0714

Dec

951, 951, 951,
Sept. 691.

int:

(ion

641,
971,
924,
951,'
891,

4 4 4
6

C I.

.

a

0

0
0

II

01

6
i

a

n

o

a

c
c f

c f o

2

641,

421.
4IH
471,

fill- - I'rrt.
I'll 7,

93

931,

1IU
lot
trail
9S1I

951,
894,ij
021,

215 212 214 216

Oct.. 361, 331, SSI, 381,

1280 1251) 12,0

611, 611,
Ml, 4, 63

Hour continued quiet but Spring
5.23m 15,73. clears, 14 :.itf 1.511.

Metal Market,
The local copper market wk, uulet and easy

was quoted KSaiSt.r and elrctroli
i..,"r.isacfollow,:

August...
September..
October.

Spelter..

Sept..71i

steady.
patents,

Copper,
Copper, futures,

spot.
futures..

Pig Iron, C.

COJf.

94J,
ICSII4

61?,
6C,

102

92',

All!

The

Lake lie
Prices lor standard copper clov--

London prices

Snsltar

Vrilrrduv
filrf .1W,(. flio-
12 ll 12 10 12 Ol
12 an 12 :o on
12 on 12 20 12 00
12 00 12 2(1 12 in

5.1 1.1
.1 90 111 S 9.1

42 90 1(1 42 Ml

ymtrdm.
36 0
36 12

168 10
166 2

14 S
27 13

47

a.

6

s

II

11

g

8811

12 54
43
29

11 .1.1

11 42
31

12 41 12
II 22
II M II

11

6 ni

7.

10
111

as

1 hurtiliiu

IS

43

90

97

02
68 S

61 61
A3 M

at

12

ikta
i: 2.1

12 2.1

12 20
12

4 M
6 05

43 50

Thuridav.
C . d.
56 2 0
56 16 3

188 6 0
185 17 6

14 3
27 16 0

47fj3

(iOSSIP OF WALL STREET.

The stock mnrliet declined to .1 t?T
low level yesterday, making the tlfth c-n-

eecutlve business day on which pr ta
haie left off showing a net lua. wis
remarked that for tho first time sinie
long fall In prices began the active Hid is.
trial shares were very much weaker Ihin
the rallioads, yesterday's net loss in tieaverage Industrials being l.eo.ns r
pared with ., In the railroads, thus r.
versing the tendency previously cxhlboerj
for selling pieesuio to converge par'n .
larly upon the shares of the railways
trading was also better distributed c
obaervers of the day's transactions
Attention to the fact that although prim
declined all round I ho wenkness was ii"i
as acute as it has been and a good mar,. "
was presented all the way down I tiitiu
States Steel common was dealt In to t

extent of nearly lon.ooo shates, in
except nt the opening them was not on.
Instance when the price It net ui t oil im,re
than the smallest fraction between din.

There w.is again a thin market for some of
the inartlii lsues thnt were offered ffir.iln
A couple of hundred shares of M pn
preferred sold at a decline of 2',, Xa,iiiio
and ('halts looga was off 11 points 011 iii
shares, Mexican Hallways seriind pre
ferred fell l1.. St. I.ottls and San
first preferred ;t, d , Stand-ar- d

.Milling 2' 1 and Fnderwood Typewriter i.

l.'p to this week it has been a common
remark that the copper shares had not,
suffered in tho general decline as much ns
other quartern of the Stock exchange list
In the last twe, or three days and partlm.
larly yesterday heavy liquidation In Am.il-gamat-

and t.'l ih has done much to correct
whatever disproportion existed. The cop.
per market both hero ruid In London hn,
weakened lately and ctporti of the metal
from this side, which during recent month,
havo been pinning well In advance of last
vear. have this month fallen off decidedly
Since the first of tho month then ship
ments have been 21, XW), ngnlnt 24,345 In

the same perlodln loin.

llenorts of business Improvement In anr
line are none too frequent nowadays. Co-
nsequently yesterday's reports that after
months of depression the coal trade shorted
n decided upturn lecelvcd more attention
than such n development ordinarily would
'hls news coincided with the announce-
ment that the Philadelphia t.'oal and Iron
Company had put its collieries on Increased
time and expected that they would be n
operation on full time by September 1,

Other collieries, including thoso of the
Lehigh Valley, ore nlso expected to start
tip at this time. Another line In whirl,
sentiment In the West seems cheerful about
is the wholesale dry goods trade, A lead-
ing Chicago firm speaks as follows leg.itd-in- g

It "Continued arrivals of merchants
from all sections of the country give whole,
sale dry goods trade the appearance of old
times nnd Indicate prosperous trade thl,
fall. Stocks are low and merchants gen-

erous In their orders,"
A good many people wereincllned to scoff

at tlm Idea of the labor situation on the
Itnrrimnn lines becoming any Important
stock market factor. Tho present i

not a time for th employees of anv
railroad In the country to trike. and it I

renli7ed pretty generally that the t nlon
Pacific of all others, with lis equipment lit
first ilas shape. 1, nble lo stand n strike o)

Its shopmen. Tlij management - in fnt
oil retord as declaring its fib.rlut willlnj
ri"!stluit matters should come ton head ard
1'ie demands of the men Iuivh been met by
announcements nf plans for a whole-- . lie

of working forces

'Ihe question of wages is not involved in,

the present trouble un the llnrrlmati line
11 Is n question of recognition of a tedcra-tio- n

of the members of vnrious 111ecliHi111.il
craMs (n th "hops. Including enr men.
machinist,, boiler tnnkeis. blacksmith and
sheet metal worket-- The contention of
the men Is that similar organizations havo
already been recognised on the other llne,
but Ihst Ihe llnrrlman roads haie stood out
agaln't il Only J.l.uon tnn nre inwlvo'l
on the llarriman lin"s. although It i, thought
possible In the event of a strike that a tieup
would affect the Northwestern, Hurlinglon
and St Paul on aoount of their connec-
tions with the 1 nlon Pacific Yesterday",
despatches reported that the head of one of
the unions had requested a conference for
the leprcentatives of the federation,
stating that otherwise he might not be able
to hold Hie men In check and a "national
calamity" might be pret Ipltated It wa,
Miggested that the (alaiiiity might refer
to the chances of the new federation

Wall Street gO'ip has been talking for
some days back of the prospects of n lit of
poor railway earnings statements for .lull-Th-

ftrt of these statements are now com-
ing to hand. The Atchison yestcrdav ap-
peared with a nd increase in cross of $10.1

and. a decrease in net of ",c:,.0on. The
Southern Hallway's statement was much
moie fnvorable with an exhibit of an

In gro, of Hn.risa turned into an in.
creae in net of IU3,0oii, It was In July
last year that railroad gross earnings first
began to reflect the business depression that
set in some month, rarller. so that current
returns are comparing generally with an
unfavorable month In 1010.

V.tt.Tilii' tlin flr&t ntt., nf tbe American
Toban o onipnny v. eie scheduled to be
piesen'eil to tlm I nllen States Circuit Court
fur utinroval Tlio s,.lrlll.- - of (lie ruin.
piny, preferred stock, common stock and
Dot 11 classes or iiond'. were an sirong cn
extremely active trading.

So far Ijhor troubles to he Inrsrly
centred upon the llnrrimnn mill nllied line
The policy of other mill dad managements
as regards new demands from their em-

ployees at this time, hoi.ever, would '0
(louht bo on" of tcsl'tame. PieMilrtit
Itipley of the Atchison is qiintrii ns follio'
In tegard to this matter. "I haie hemd
of no Intention of reducing wages Ilfl'l-roa- d

official, do not run to meet trouble
anil wage reductions will be about the lu- -t

thing they will t chin I to, hut theyjiiiiht and
will resist advances fioni the pieent limh
scale, nnd as their enmities decrease, due
to short crops, bad luif-lnes- and enfo" l

rate ledtictlons, they must tediiie ther
forces, as Is done In every otlierline of I. s,

1 do not see why there should lie
much talk about It. Kverybod" kne" u

had to come." Officials of the Iturlin.'i n

and Hock Island report thnt on their h"-- '
laying off of men is not pro. eedini: .it m "

faAter rate thnn Is iiitoinnry nt this " '
of jear.

The dividend declared vesterdav b t"e
Chicago, Milwaukee and Pnget So ;nd. Hip
8t, Paul's Pacific coast exleiislon. is I e
second thnt the company ha deilnied. " "
Initial declaration being made in TVPrua"'
last. '1 hese two disbursement repress"'
some 11,300,000, which will go to t! '

Paul's other Income account, since a.'
stock of the Puget Sound is owned I" " "
parent company Tho total sum.
figured, will enable the St. Paul -- I n"
slight surplus above dividend

the annual report soon to be piihhhr,,
An unusual Ipature of the declination w n
that the dividend was iMiable

no last Instead of at some future (I '

as is usually the ca,e obviously t lit-t- o

enable the St. Paul to include the dis-

bursement In Its accounts fur the last r n
year.

IH inEXH HECI.ARATIOXS.
Company imd 7Vri .'fori. .il TJ'iS

ixiulslana and Arkansa.
f nil annual I1 ( Sept.

i:(iiM:i.iL8.

H. M. Byllesby & Co.
ENGINEERS

Examinations and Reports
sos south la salle street

CHICACO
Mui, Oil IklUiu Cllf, OUt. ItoatX fi


